
American Grown Cotton

Will Be Sent To Mis
In Europe Unrestrained

"OTTOX will move as freely from
- the producer in the United States

to the mills in Europe as It now
moves to the mills in this country and
trie payments will be made as prompt--

. in export as la domestic sale when
th cotton export finance corporation
v hich southern bankers propose to
organise becomes operative, according;
to 7. J. Caldwell, who was named

airman ot the organisation cain-Pdi.-

for Texas in the recent cotton
conference in New Orleans. An es
r Sanction of what the proposed cor-
poration is and what it will do with
:ls $6,eO0,G0O original and its $12,900,-- "

0 u e v en t ual cap! tal trat ion Is ex --

p .i:ned in a statement received at the
of commerce in EI Paso

"ot. Mr. Caldwell's headquarters in
Fort Worth.

An export corporation such as the' i f Dfing- organized was not neces-
sary i the past Mr. Caldwell said,

' - the reason that European mills
l ave alwajs been able to pay for

er.oan cotton with cash before it
the shores of this country. "Be-r- e
the war Europe had an excess of

- cstmort funds," the chairman said.
Mtli resulting low rates of interest,
hile America, being a developing

itr. had a high demand for in-- 1

tment funds, with resulting high
' au s of interest The credits required

the corton industry naturally were
provided by the European financiers.

Mast Sell Ok Credit.
"Tne recent war has entirely

changed this situation, and the Euro-- ;
l a:1 countries are not now In a posi- -

on to furnish the necessary credit.
I: "i incumbent uton the American
jTocu-e- r and exporter so to arrange
'e financial machinery as to be able

i i u in the European market on
credit rather than for cash. Because

f tlie destruction of property in
during the war, the character

; credit that will be required will
i." ot a much longer term than can be
m ni'.'cd bv backing or demand funds,

it tun be necessary to so adjust
credit machinery as to attract in--

stment funds into the cotton export
ing industry.

The export finance corporation
i w being organised by the south-
ern bankers will do this. For gen-.r- A

American exports the American
r association is organising a

$i"0orrOOO corporation under the
Edpe laiv, but it was felt that cotton

r i rcducts of the south would
due consideration from

a with headquarters
i m the east, and conse- -,

urs decided to Jaunh one

Kiddies' Coughs Can
Be Eased Quickly

ft. m
tan

Dr. King's New Discov-
ery will do that Terrthin, easily and

quickly.
say, "PoorDONT wiA

I knew what to do for
you!" When the coach fust tows, give
c little Dr. King's New Discovery as
directed , and it will soon be eased.

It's a good family ooogb aad ooid
Ttmedy, too. Loosens up the rhlT'j
clears up the cough, nikwta the coo.
gestion. No harmul drugs. For fifty
years a standard lemedy for colds,
coughs, grippe. At your druggists,
60c arni 1.20 a bottle.

Far coldsandcoughg

New'Discavery
Make Bowels Noraal

Habit forming purgatives, when takea
for constipation, rack the system vio-
lently. Nature's way is the way of Dr.
King's Pais gently and firmly regafat- -

clogging waste. Same old price, 25c
T PromptykKit Grips

itesmoi
helps to. bring out met

mrfbeauty of the skill
Cosmetics only hide skin trouble,

but Resnol Ointment, aided by Resi-no- l

Soap in most cases, clears away
blotches, roughness, and similar de-

fect!, keeping the skin soft and smooth,
with the natural color of health.

Give the kesao) wmbttt a tmi. Tee sale
bjr all arecsu m.

leAi&N, Money hMk without aacettM, If HUNTS SiLVXfaitetM
MA:r treatEteat of ITCH, Hlff.KMl,
WaT VH RraowoBJi.TETTirK orother
i f I II "cfclac a dtseaMS. Frtec
I i A 16c at arsfflstfi, or trees from
X. L'J fcsatu eONrssate I

209 Texas St.

in the south also. In order to pro-
vide machinery through which invest-
ment funds might be utfiised in
financing long term export credits,
the Kdge amendment to section 35 of
the federal reserve act was passed by
congress and approved by tee presi-
dent on December 34, 1919. In pass-
ing this amendment, congress had in
mind to assist, as far as possible, in
relieving the acute situation which Is
the result of the war, hut as is stated
by the federal reserve board in Its
regulations recently promulgated
touching operations under the amend-
ment, 'congress also had it in mind to
provide for the establishment of a
federal system of International bank-
ing, of financial corporations operat-
ing under federal supervision, with
power sufficiently broad to enable
them to compete with similar foreign
institutions and to afford the Ameri-
can exporter and Importer at all times
a possible means of financing their
foreign business.' The solution of the
question immediately at hand, which
is how the south can dispose of its
surplus of low grade cotton, is really
of minor importance as compared
with the larger question of providing
a permanent and efficient credit sys-
tem that will tend to obviate the re-
currence of such a condition.

"It is Impossible to anticipate ail
of the different wars in which the
southern corporation would be of ma
terial assistance in the cotton indus-
try. Those who have riven the matter
study believe that time will devel
op innumerable phases from which
such corporations can become Impor-
tant factors. A few of the most cer
tain activities can be described.

"Probably the first step would be a
careful investigation on tne ground
of the European conditions as to the
demand for cotton and the means of
paying for It. The representatives of
the corporation wourn eetaoiisn
agencies in Europe through which it
would function, and would arrange
for the proper securities and guaran-
tees upon which to predicate the ex-

tension of credit After these securi-
ties and guarantees were taken, the
corporation would he prepared to act
as a medium between the Suropean
mill and the American exporter.

How It M'onW Work.
"For instance, suppose a mill, or a

number of mills, after giving the cor-
poration the required securities and
guarantees and otherwise making
their financial arrangements with the
corporation, desire to purchase a lot
of cotton from a Texas exporter, the
price and terms having been agreed
apon between the parties, the proced-
ure will then be as follows: The
American exporter will draw a draft
upon the European parties, the draft
to be payable at the office of the Bdge
corporation with the shipping docu
ments attached. At the same time
the European party will draw its
draft upon the Edge corporation for
the proper amount. The corporation
will accept this draft, and turn it over
to the European party for sale, or sell
It for him as tne case may oe. in
proceeds from the sale of the accept-
ance will be used Is liquidating the
draft of the Texas exporter. In this
way the European mill has been en-

abled to buy the cotton and the Texas
exporter has been paid cash for his
product. . i to good. Army officers

to nitSL were that he came from a
ated
the federal reserve banks and it is
reasonable to suppose that at times,
whea the investment market will not
absorb this paper, the federal reserve
banks will absorb a very great part
of it. It is Quito likely that some or
all ot the acceptance paper created
by such transections will be bought
aad carried thsery Texas bank
that has been financing cotton at this
point. It is a well known fact that to
a very large extent la the ordinary
year. Texas KgI'lf', aa cotton begins to
be liquidated, buy enormous sums of
what Is known aa commercial paper,
and thereby lend their funds to the
industry issuing the paper. It would
certainly seem that these same basks
would soon find it more sensible and
profitable to Invest these funds in the
paper rrnnrm oy uic gouwii unuj
rather than that qreated by industries
in which they hare not the remotest
Interest. The prediction is made that
in many seasons a very large part if
not all of the paper created by the
southern cotton export finance cor-
poration will be absorbed the fin-
ancial interests ot the south. At the
same time in those seasons in which
there axe no funds for this character
of Investment in the cotton territory,
the credits will have been so ar-
ranged that investment funds from
other parts of the country can be
drafted Into the cotton industry. Time
will probably develop a practice
among Edge corporations of issuing
their debentures based upon the se-

curities In their vaults, and nstng the
proceeds of these debentures in the
financing of such transactions. The
Edge law makes specific provision
for such debentures.

"It must not be supposed that the
organisation of the Southern Export
Finance corporation will prove a per-
manent cure for all the evils Incident
to the cotton market. There are a
number of pbtent factors constantly
infinancing the cotton market. One of
these, which Is exerting a depressing
influence at this particular moment,
la EnroaVs inability to pay in cash.
Helping to correct this special malady
is ttM
Uon."

function of the Edge corpora--

SenaloT Anti-fa- p

Bill For Texas Legislature
Austin, Tex-- Nov. is. Opposition

to the formation ot Japanese colonies
in southwest Texaa or any other por-
tion ot the state was voiced today
Ly state senator W. H. Bledsoe of
Lubbock, who authorised the state-
ment that he Introduce at the
next regular session of the legislature
a bill to prevent acquiring of land
in Texas by Japanese. The bllL he
says, will be patterned after the Cali-
fornia law on the subject.

NEW fvEXICO'S NEW
GOVERNOR IN EL PASO

Judge Merritt C Mechem. governor
elect of New Mexico, and a party of
guests visited El Paso Thursday. At
dinner in a downtown eafe the guests
placed a Joke on Judge Mechem. They
called the police station and asked
for the patrol wagon. It came and
pica en up ine governor-ele- ana

took him to the station, where he was
"released" only after A. A. Punk.
Jailor and an old friend, pleaded for
clemency for Mm When the Judge
found It was all a frameup. he
laughed as hSd as the reet.

CANDY SPECIALS
Pecan RoU 1 35c tne Half Pound
Peanut Brittle 20c ine Half Posed

SATURDAY ONLY

The Chocolate Shop
Phone 812-81- 3

PASO HERALD
Circus Midget Comedian

Eats Gets Out Of
Knots To Delight Children
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Btaey Bluey, Werthara Show's Midget Magician, Lighted End of Cigaiet
Agaiasc ms nose.

BLUET, midget comedian,
BLUET is known to nearly all the

youngsters in El Paso, was in his
glory last night. A small sised army
turned out to see him at the Wortham
shows, which an here to stage the
Police Benefit association festlfal.

Bluer is a magician. He eats fire,
gats oat ot knots tied him
and does many other stunts that are
mystifying nd amusing. One of his
little tricks last night astounded his
audience. On his trunk was a cigaret.

SOLDIER EATS
LIGHT GLOBES;
WILL RECOVER

Donglas. Aril, Not. 1. Pvt. John
GUI of the 1st cavalry will reeo-- er

after haying eaten 11 electric light
globes. It was said by military hos-
pital attaches at Camp Harry

Gill boasted of his giasa-eati-

capabilities and consumed the
bulbs make

Thec,htrac."l4f. by told family

by

by

Drafting

will

of circus glass eaters and "sword
swallowers" and that his father and
sister died from the affects of the
practice. Gill formerly Ilred in Chi-
cago. His medical attendant said
that since he had been confined to
the hospital two more light globes,
a milk bottle and a drinking glass
had been missed from the room.

Southern Pacific to Reopen
San Diego-Calexic- o Road
Southern Pacific announce the re-

opening of the Ssn Diego and Ari-
zona railroad between Calexico aad
San Diego November 2S. This road.
14f miles long, which was finished
last December at a cost of Sia,0e.tva.
was closed In Kay because of a land-
slide In the Carriao tunneL On ac-
count of being unable to transport
psssengers and freight by this short
route, the rates to San Diego have
been higher since the closing of the
road, and its reopening will result in
lower rates to San Diego.

COMMERCIAL ORE IN BIG
QUANTITIES AT 650 FT.

Kingman, Ariz, Nov. 19. Gold ore,
at Gold Roads, (s drifting on Its
level toward its Jto. 1 shaft, under
which is expected to cut a large body
of commercial ore. In shallower open-
ings this ore body was developed
along ISO feet and showed value of
$40 in gold. The ore snoot is only
one of several that have had partial
development and there Is claim that
a producing property of value has
been Hd t tn thjt ramn

at
crosscut five feet of good ore on its
W level. The ore is believed to be
a continuation of that found on the
4H level of the Tom Reed.

President elect Harding's favorite
name for his wife is "The Duchess.'

EL

Fire,

Picking this up, he placed It between
his lips, from an ooserver ne iwi
rawed a lirhted clrar.

Then, as if absent minded, he touched
the lighted end of tfle cigar to bis
nose and held it there.

The Wortham shows ara so big
that they are spread all oyer the
neighborhood centering around West
Overland and Durango streets. The
show grounds sre the best lighted
spots in the city. The snows sre open
afternoon and night and well worth
seeing.

NAB MEXICAN
OFFICER FOR

AID TO U.S.
Nogales. Ariz Nov. 19. Mayor A.

C Villaznor. of Xogies, Sonors, aad
chief of police Ramon K. Sesica. are
at liberty following- arrest on a fed-
eral court order c ha raring; them witn
conni Tins; with a Tucson, Arix po-
liceman for the delivery into the
United States of Modesto Martines, a
Mexican citizen, wanted in Tucson o
a chance of killing: a Chinaman.

Martines had been placed in Jail In
Kocales, Sonora, on a charge of In
toxication. His mother alleged no
was taken from the iaiL placed tn a
motor car, taken to the International
line and delivered to a Tucson officer
named Co macho, who took htm to
Tucson to face trial.

The mayor on his release today.
claimed the arrests wre the outcome
of a plot by political enemies de-
feated at the recent election. The
radical labor element in Sonora was
said to be raising funds to carry tno
Martinez case to the supreme court
of Mexico and also to engage an
American attorney to bring habeas
corpus proceedings to effect the re-
lease of Martinez at Tucson on the
ground that he had been illegally
deported from Mexico.

Circulars printed in red were dis-
tributed this afternoon calling a mass
meeting of union men and the popu-
late in general to protest against the
'deportation and raise funds for the

court appeal. The circular was signed
"Worklngmen's Syndicate of Sonera,'

Mexfeae Coafesaea; Say Fetfee.
Tucson. Ariz.. Nov. ' 19. Modesto

Martinez, arrested oh the charge of
complicity in the murder of Lew Tai
Bon. Chinese merchant ct Tucson, No-
vember C, has confessed, any the po-
lice, that he went with two com-
panions to the store of the Chinese
on the night of November and shot
htm when he resisted an attempt o
rob his store. Detective Caemaeho,
who made the arrest, says he arrested
Martines in Tucson and tnat the no--
gales, Sonora. authorities had no

United American oatman has in tne capture or ine auegea mar- -
derer.

One seat m the state senate, two
sheriffs offices and seven lessor
county offices were the goals at-
tained by women at the recent elec-
tion in Michigan.

Builds Bungalow On Wheels
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WITH the purpose of beatinp the titpli ci.i nf luir.ir Wnimm Wonl md his
of Richmond Valley, ttaun Island. .. V . ar- L,3:h.hi: a Luiiiralow on

wheels. The curious looking vehicle is under cuuiruit.on in the back wd of
the Wood home. It contains a living room, bath and kitchen and, when com-

pleted, will be set on wheels and attached to an automobile and a long trip to
St. Petersburg, Fla., Marted. The picture shows Mr. Wood at work on his
bungalow on wheels, and the St. Bernard dog, "Joe," which will also make the
trip, a? guard.

lometning Everyone

NE of the compelling reasons that prompted the Pathe Company to plan this

noitAn vinrJpT nitril.rYfv anrl tJenKxisiration catnoaiOT. ofuauvu f j w -

MOORE FURNITURE CO. sale k part, was to better ac-

quaint the public vith the advantage of the Pathe Sapphire

Ball, as a means of playing a phonograph instead of steel

needles, and the important part it plays in providing the ONE

greatest thing you can buy in a phonograph tone!

The Pathe Phonograph em- -

ploys a Sapphire Ball in play-- I

ing Pathe records, exclusive-

ly. This ball of sapphire,

jewel polished under the
microscope and fitting per-

fectly into the half circle ot
the soend groove along which

it smootdy. beautifully ghdes.

bound to produce a TONE

purer quality ever knows

fore.

It it afl the difference be

tween metal and LIFE!

This Pathe Sapphire Ball

does not scratch, cut or harm
the record k any way. There-

fore, a Pa ike record, when

played by a Sapphire Ball,

can be played and replayed

indefinitely without beceaiag
scratched or losing any of its

Another Uung a this:

With the Pathe with the Ball, ytm do not
have to keep needles every time yea play a new as yw) do
with

The BaH is You can play of
a put on a record and play.

la the of the Pathe Pathe have
been with a Bali more than bates
any to cither the Bal or tne recants. Aad the

of this fact, direct to the aad the of the
of the Bal in contrast to the ate of a big

part k the Pathe to pba aad this aa- -

For you must that this sale is bat one of nsore titan a
that are to be held m the cities of the States.

This sale is to a the of the Pathe
the Pathe the Pathe tone, aad the Bal at a

means

These are aH being here every day. aad who aside frem the
many of the sale, k is well worth year wbie is drap ic the
store and see the Pathe as a matter of

Yet tlie

-

Santa Fe, K. iL, Nor. IfcV Nrw
Mexico art and artists are riven

in the December "House aad
Garden" under the title "Some Amer-
ican Wood Block Gus-
tavo Baumann whose studio on Canon
road, is mentioned as among the fore-
most exponents of the color wood
block engravers. His "The

la with the com-
ment that "it Is a fine- example of
decorative

A number of his co)er wood block
prints and water color as well as tem-
pera paintings are owned tn El Paso.

Of the art itself. "Hon Be and Gar-
den" says:

"When it comes to ueinc the wood
block, the first technical

Is the fact that whatever part
of the block the artist does not cat
away with his instrument is sure to
be printed in solid color on the paper.
He produces his by cat-tin- s

away masses of solid color, and
naturally one of the first
be considers is the artistic balancing
of the masses he leaves to be printed.
In a sense he is in wood.

More than 85 percent of the women
in France have chestnut hJ

IT PATHE RECORDS Fi.
o

qualities.

Pfcesosrapfc, equipped Sappbire
changing KvJeteHi,

tarktBg machines employing needles.

Sapphire indestructible. thotmadt records with-

out Baking change. Simply

eyrjeraseatal department Company. Records

played Sapebire hWitaad without showing

deterieratioB Sapphire dtaaoa-strati-

public, further deaoatratioB
convenience Sapphire needles, played

determining Cnjgpaay afgaabe gjaastk
dertaktag. remember

hundred planned principal United

deaMBstrate. beyond doubt, superiority

Phonograph, Record, Sapphire
of'pkying.

demonstrated
distinct advantages

demonstrated merely gig knowledge.

FURNITURE CO.

111-11- 3 North Stanton St.

NEW MEXICO
ARTISTS ARE

RECOGNIZED

EntTrarlnss."

Land-
mark." reproduced

landscape.

considera-
tion

composition

problems

sculpturing

playing

ex

Costs no
ordinary

RE

MONEY GIVEN
TO PRESERVE "

OLD MISSIONS
Santa I"e, N. JC Nov. II. The In-

terest taken outside of New Mexico
In the preservation aad restoration of
the eld Franciscan srtsston aear

Is evldeneei by the receipt
today of a check for tltt from J. K.
Marten of Denver. Colo, to be nsed
toward the work.

This check Is In addition to a check
of tltoo from W. & Story of CbJcaero.
president of the A. T. & F-- and a
cheek for StOO (riven by William

of Denver, who baa Interested
himself actively.

Thus far archbishop Daeaer has re-
ceived no donationa from Albuquerque
or any other point in New Mexico to-
ward the work, but the museum of
New Mexico Is giving free of charge
tta expert help and
to the work. J. H. Henricksoa Is
drafting free of charge all plans and
specifications

What la believed to be tha first
women's building and loan associa-
tion organised in any city has begun
business in Philadelphia under the
title of The First Women's Building
aad Loan Association ot

Not. 19. 1920. 1?

Should

About PATHE Phonographs
FOUTZ- - Jafafeeietit.

$.43

FOUTZ MOO

Know

Conditions of
1 The pfcHKMpaaa offered in this sale fa the Ht. gWHshw fetfee

nmmmiwJkllaM No. 18, 43 taeaas Ugk. ttfc matos wifts aad
MK kiehes atea, as saawa assc,m Mahogany, Walnut or Oak,

absoiatafy the mate snfassaatwt es&act ceestractlon aa
the mark today, isalaaiad with:
One issdsstraetssfc isejhi Bathe SaapkaM BaH (faH-taaa- ). and
aa isJiesrwtiM aaasdae Bathe Saaaatrs Bafl (half-teas- ), for

playing Baths Baoscds. ,
Oat tfcverssl tone arm aad ttaad ass for ah J tar aB atekst

2.

A

City

J25 WORTH OF GKJfTJCffi PATHS BBOOBBS TOCS OWN
SELECTION JKKR.
One hundred neesVs.

The total price for tats entire aottt is SIM. We aisstattly
(aataatte tat Inatiinii it utftai U hs aac BQVLK. MSO
PATHS aad that the S35 wartt at RSCOEBS ate BSS.

3. Yob

This ,

y
to nav awra as voar first ar haWal aayaraat. THE

BALAKCK MAT BE PAID TX WBBBXT OR
MEBTS OVSS OMB TBAB.

fiat US worth of reearas wffl be
liveroi to year atata, apea reeesat of year initial
pajttuuL IraUa or Bxprsss rtmgFi wflt Be arsaaal to aB
points within eae taaaraaTmfles.

5 Tat Paths Bassttmaaa raeraaest Ja that salt ts
eat yaar, hath the ssaaBtasaaiats aas! aarseli

more
than the

superintendence

No.

Friday.

steal

tXaSBOn

rauiiisiilsly,

replace aay eafoetive parts vrithaat
vtrntaa aatitaiiu to tats enact

PAY- -

as- -

gatrtattei

iH t as

van

for
(wetag
as seriod.

tra each paoso- -

Phonograph
Tear Ak oat, k aad Si5 at oece.

POCJTZliiOORE FURWIURE CO,
1 1 -1 13 North Staatea StteeL

any ofaSaatiefi vAatooewr aa my part, ye aay
tend me photographs and aaW detertptrve matter of the Paase
Phonoaraph you are apea special terms. Ake tend
rAntvjgranht of the Pathe ActseBe Model you arc offerks at
$230.

Name .--. . .r--.

Street.

State.

wm mm
Indigestion
Sourness

Sale

Gases
Acidity

!

JfOHTHLY

to

offering

Flatulence
Palpitation

Instant relief! No waitine! .A few tablets of harmless, pleasant
"Pipe's Diapepsin" correct acidity, thus regulating digestion and

rrWng distressed storoaens feel fine. Bstomcerrelive known.

(A DIAPEPSIN
pape's

1 KMi
MX STOMACHS Iff h$ST)

Uree 60s Cue Drasstores V 1

1


